
 

 

 

 

 

 

 

 
 

 

 

 

Disclosure Statement: This document is for wholesale investors only. SG Hiscock & Company (AFS Licence No: 240679 ABN: 51 097 263 628) may hold positions in 
companies mentioned in this newsletter. This is general information and is not intended to constitute a securities recommendation. SG Hiscock & Company is not licensed to 
give advice and does not warrant that past performance is an indication of future performance. A reference to a Fund or a company as to an outlook, or possible factors 
affecting future performance should not be relied upon or considered as being a statement of likelihood of future performance. While the information contained in this 
newsletter has been prepared with all reasonable care, SG Hiscock & Company accepts no responsibility or liability for any errors or omissions however caused. Performance 
results are presented before all wholesale management and custodial fees but after all performance fees and trading costs. All fees are disclosed in the respective Product 
Disclosure Statements and are available upon request. Before you make a decision to invest in the Fund you should obtain a Product Disclosure Statement as it contains 
crucial information including risks. 

SGH Micro Cap Fund 

30 June 2018 

 

Investment objective 
The Fund aims to deliver superior medium to long term returns by investing in listed 
companies which generally have market capitalization less than $500 million. 

The Fund aims to generate returns in excess of 10% p.a. over a 5 to 7 year period 

Investments held 
The Fund will primarily invest in listed companies which generally have market 
capitalization less than $500 million. 

Investment Manager SG Hiscock & Company 

APIR ETL0022AU Buy spread + 0.35% 

Commencement 1 March 2004 Sell spread   - 0.35% 

Management costs1 2.15% p.a. Performance Fee2 20.5% 

Minimum initial investment $20,000 Fund size $8.81  million 

 

Unit Prices $ Purchase Net Asset Value Withdrawal 

30 June 2018 

 

    1.5492  

 

    1.5438  

 

    1.5384  

 
 

Performance as at  
30 June 20183 

1 mth % 
3 mths 

% 
6 mths 

% 
1 yr % 

3 yrs 
% p.a. 

5 yrs 
% p.a. 

Incept’ 
% p.a. 

Total Net Return 
 

-2.57 
 

 
-8.60 

 

 
-15.29 

 

 
0.37 

 

 
1.97 

 

 
13.36 

 

 
6.97 

 

S&P/ASX Emerging Companies 
Accumulation Index 

 
-1.70 

 

 
0.05 

 

 
-1.80 

 

 
23.22 

 

 
15.84 

 

 
11.45 

 

 
4.62 

 

Total Net Return vs. the Index 
 

-0.86 
 

 
-8.65 

 

 
-13.49 

 

 
-22.84 

 

 
-13.87 

 

 
1.91 

 

 
2.35 

 
 

 

Asset allocation as at  
30 June 2018 

Industrials
77.79%

Resources
19.99%

Cash
2.22%

 
 

                                                        
1. Includes estimated GST payable, after taking into account reduced input tax credits (RITC). 
2. A performance fee of 20.50% (net GST and an estimate of RITC) of any investment return above the fund’s performance hurdle may also be payable 

as expense of the fund.  The performance hurdle is 10% p.a. calculated on a daily basis. 
3. Performance: Total Net Return is the Fund return after the deduction of ongoing fees and expenses assuming the reinvestment of all distributions. 
 
 

 
 

Top 5 holdings as at 

30 June 2018 

 

Lifestyle Communities Limited 

BluGlass Limited 

Dubber Corp Ltd 

 
New Century Resources Limited 

 
Talga Resources Ltd 

 
Top 5 holdings represent 23.05% of the total Fund. 


